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¥od olsl AuH HI2d AUHd AU U3 D,

A) 100% B) 25%
©) 50% D) 10%
(2) wmir ML 2190 13yl vid & Rewad ...
(A) AstqsAid vid ¥ . B) 2WAs AdAs vid ¥ ©.
(C) Guaw] g ¥ 9. D) syl «dl
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©) (A 24 B) D) 58 ¥ <l
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(6) ¥ widle ughi AR 2wl s .. ... WA GHRAM] 2Ud 8.
A) Masd vud B) -slsAl vild
(C) wile-R vud D) dAAAR vid

(7) sAR Qud sl 3. 2,800, -l &2 Als 10%, AR Alls
gudizl 254 3. 3,120, 3. 2,480, 3. 1,880 i 3. 1,320
sl Yol As3 Bud Q.

(A) 3. 10,000 B) 3. 8,800

(©) 3. 11,000 D) 3. 5,000
(8) flsd Sl Ayl Yot &4 B 7

(A) AW 8 = AURL and-l e

B) WU 8. — U sl

(C) U A8l — ARUW S|

D) AU 48 + U s

(9) «siMl ause adl €U AR WadHL Hells quid sl 8] ®AHl

aaiy 8 7
(A)  UEL AR 18 B) ¥dsd sl
(C) MURA AR 18] D) fs s

(10) darml 2lvmd wHiLL Ay €l dL wadl ...
(A AMLY QY. B) dY €.
(C) 2l S, D) L €.

(11) wadld Hetis scdl auid daml Asel 4 3 adua yi 3
AU AsAAL 4 A58l scdl autd s4l usIReAL ASIRD UL
Adidi el ?

A)  suHl Aswel B) dusld ARl
(©) Bradwgla Aswel D) Ag As80
(12) % 8 su-lal dRORAL .......... 44 €Y ddl Al
oML HiFeHl sllald €.
A) yeis B) 285 AR
(C) sl -l D) i (ae)
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C) B dra D) B Guae(l
(18) Sred™ ARIL AWM ASL51R5dl A dEdl 42 ..., gAUA B,
A)  Brayugal B) Augal
(C) daddl D) A3l
(19) AMIdd: 23d™ 2 dgad Audl A Jwda g sl
wd © 7
A) ™y Aquel B) dyd4 Al
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ueH Oy Su-l (M3 dl. 31-03-2015<1 A% YRi Adl il 15
oL i sR1S il el wlsdl 12 wael 9 53 9.
[aotd 19 AEDTES)
oo oo
3. 3.
dl. 31-03-2014+11 A% MUY
BlAd ] el 7,00,000 | 9,00,000
qyl gAML Ysdd slal 4,00,000 | 3,00,000
glal 213 o14] wqleeldl:
31-03-14 50,000 60,000
31-03-15 80,000 40,000
HAa WlMUH 12,00,000 | 8,00,000
s YeteelH My, 1,50,000 | 1,00,000
ue Yl YlMam 1,00,000 80,000
[R--2y3- ayald 60,000 50,000
1% - R[233 50,000 40,000
1% - R[A3-3 uR 25 25% 25%
2 LS 20,000 | 25,000
s 70,000 | 65,000
1513 Y dlHL sPra 30,000 20,000
U Yl s 20,000 16,000
-y iledl :
(1) qmRld 2iimd R AvHAL siMdel 50% € a¥ AvalHl
1d 8.
(2) adladl Wi 3. 1,00,000 st vl 3. 40,000 i [ieyoL a2d)
Hag vl YIHAH MR sl 9.
(3) MlBam-w cudl awi 1A wwd 8.
vl 19 AEDTES)
31-03-14 | 1,50,000 | 40,000
31-03-15 | 1,00,000 | 20,000
ol [aeiotl M8yl idl duR $3.
Yql
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2 Y ASA SR Sl [ al 31 MR, 2015+ Ao YL Adl adHl 15

Wlall 2L 2 AHg (Aol 200l ilsdl A wHLl 2% 52 8.

R BRL 3. | AYG 3.
dl. 3141 l, 2014+ s euél

BLULH, B ALH 6,40,000 | 6,75,000
ol elal ol waleell:

dl. 31 =2, 2014 80,000 | 48,750

dl. 31 =2, 2015 1,20,000 | 67,500
B419] opladlsil vl 8,000 -
ysdd eldl 5,60,000 | 4,80,000
PRSI R 36,000 18,000
Yol HiL Houl 12,000 9,000
By e 14,40,000 | 7,20,000
AlaL AR v sHax 2,00,000 | 1,19,000
5134l Yool v sfas 18,000 65,000
wual YoM uR sMHaq 10,000 70,000
A% 7 R[A3w3 1,20,000 48,000
Gua-l 295 U sWACL KR 56,000 17,000
AS1L0 AL AL YR 18 14,000 82,500
dl. 31 112, 2014+ A%+ A4IRL AU 4,80,000 75,000

(1) adladl wal 3. 5,40,000 24 sii={l w2l 3. 21,000 6ld [Rewol
a2, wdal MIBuM-L YR8 s1adlHl 9.

(2) ol el auild seird, MMM ole - YedlHis 10 sl
quIRdl, 6. L [AeioLd oidl Aud Hid simd YlHAH elle
yei:lmidl 50 251 ¥2d Avidle © i AYg [AeioLd A AuH
Wiz Hd MHAH olle Ye:ldidl 100 251 %2d uMald ©.

ol [aeiotl M8yl idl duR $3.
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wMd [M23] dl. 31-03-2015-1 A%+ W AXAY A oot . 15
CCIETAR B 3. |[P1asal 3.
NECRIE EN 15,000
€35 3. 10+l dal $3adl gl 24
AR, YU HUAAAL 2,50,000 | #si+ 2,02,000
€35 3. 10+ dall 10%-U - QIR 10,000 | 1,92,000
Us= AR YU R34l | 2,30,000 [ 3,46,000
ALY, AU 80,000 |- 802l 58,000 | 2,88,000
As1-1 51 vild 40,000 |saR 20,000
12%-1 RO €38 - SRR 5,000 15,000
3. 100 - dal 2,50,000 |Rsel
AvLelR) 1,94,000 [10% WlUa3-3 $3 A1l
edlgdl 8,000 | Asiel 40,000
W32 §3 40,000 [+ 10% <L Rel-=1R e1lHs
SECCINIRSTE REEN] 3,000 | 34 3. 1,00,000
1% s 89.) 90,000 | 1,30,000
R\s 1,52,000
galelR) 2,40,000
-8l Md 14,000 | 2,26,000
asllddl 44,000
A3 A o5 [Uas 24,000
w16l Ysda w3 6,000
wa s wal 3,000
10,95,000 10,95,000
aylu-l uledl :
(1) ol 27 Hsiet da Ao+ slasll o2 Bad i3 3. 2,88,000
i 3. 2,16,000 8. R cusl-l Masd AW salda BHd
Aal-l .
(2) 21 sudl ¥ wsiR 44l 52 8 d i Ashel Y uR U
QR & 15% OlRud 8.
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(3)

GuAloHl Aal-l qey ¢ <{lA Haroy 6,

ay 15\ MR
1 80,200 1
2 84,400 2
3 98,800 3

50% aul 52 olle sul ugdl-l Su-l-l eal »LeL Qu-l A8l dal

Gul [o1d GurHl Bdeal 2.1l Qi sl MR AL UM 4
Sudln 2l sl AR adHl W€ 20 ddR wed-dl Bud

e+l €.

Yql
3 W B2 dl. 31-03-2015+0 AL g AJAY A Hao 9. 15
CCIETAR B 3. [Masdl 3.
10%+1L 40,000 9 wieLdl 30,400
AW &35 3. 10l dal | 4,00,000 [Hl 21
40,000 S AR, Hsl 5,40,000
£3% 3. 10+ dal 4,00,000 |- aR) 20,000 | 5,20,000
ALHLY A 1,28,000 |40 5,00,000
As1-1 51 vild 32,000 |- sl 20,000 | 4,80,000
15%=1L 6L~ 1,60,000 [sHar 25,600
W32 §3 40,000 |- gl 1,600 24,000
AvLelR) 32,000 [slel
glgdl2il 14,000 [10% W43+ $3
AL ASRL 40,000
+ e (&, 1L 12% -
Rét-z (elalis Bad
3. 48,000 i1 2%
KA D) 45,600 | 85,600
Rs | 32,000
zalel’) 24,000
- YL, AIHd 1,600 | 22,400
A3 A o5 [Uas 11,600
12,06,000 12,06,000
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aylusl Aledl :
(1) ol 2 sl siasll ez Bud 3. 5,69,600 9.

(2) syl v Als 48 (50% AW s ole sl uddi-l)
3.2,24,000 €.

(3) =21 o usi- daHl Asde]l Y v AR aqd-) e 10%
ARIY, 6.

(4) &u-0-0l wad-l Bud 3. 60,800 sl 2udl 8.
GuHl [ardl Gudl Su-l-i S3adl A+l wwell BFxa 04l sel.

4 AR s Aol darld lMalel sudl [, wadl eud wile uglt 10
VAR dl. 1-04-2012+1 A% wilel. A UHILL 3. 1,000 A3 $AR
sl auid, R elsll 54 (1AL 2101 Allls sualiml Yysaardl sdl:
—  y&dl sudl 3. 1,300 o{lol sudl 3. 1,200, »{lol sudl 3. 1,100.
— 2y Y] dlZl] gzt s 10 2510 Q¥ 8R0Sl vud
©. Ul [saell ard dal. 31l sl A y3 wd 9.
Gua+ll HilBdl Ul AHAL AL doAe Mg dAR S

wYd)

4 s sRui-UHL X sl wa w100 (A uledl 2uudl 9 10
AL AUAA e 26ARA - 2000 s
AYdH AUAA € 2sARA - 1000 2154
IIdH quUAUL & wsARA - 3000 isu
ael e - 12000 s
azel Hed @ 3 ol 7 dsalul
s1AL Hid Hi2 <A yHelL bl

(»1) arel wwidl
o) dydy e
SENCR )]
3) AR Rs qwdl

P e T
O
p —

5 sl avll: (AdueL 4) 10
A3 AAlAAA He

)

2) Sedy Ass Mas

) Al AL gl
4) qRs a€l o)

5) 9L3dd -l dwdd 2 sdl wRew.
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ENGLISH VERSION

Instructions : (1) Give answers of MCQ in answer books only.

(2) Figures to the right side indicate marks.

1 M.C.Q. : Choose the correct answer from the given below 20

options :

ey

)

3)

4)

()

©6)

In fire and miscellaneous business, reserve for unexpired

risk is kept at of Net Premium.
A) 100% @) 25%
©) 50% D) 10%

The Revenue Account of each type of general insurance
is of that type of insurance.

(A) Profit and Loss Account

(B) Income and Expenditure Account
(C) Receipt and Payment Account
(D) None of the above

In miscellaneous insurance business, maximum commission
can be given to the agent is :

A) 20% B) 15%
© 10% D) 5%

For a company giving re-insurance, the re-insurance
premium is -

(A) Decrease in income (B) Increase in income
©) (A and (B) (D) None of the above

Total contract Price Less its Cash Price is equal
to

(A) Depreciation (B) Interest

(C) Market price (D) Purchase price

Under hire-purchase system, the amount of interest is
charged to Account.

(A) Asset (B) Profit and Loss

(C) Purchaser (D) Seller
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(7) Paid Rs. 2,800 at the time of contract, for annual
installments were paid respectively Rs. 3,120, Rs. 2,480,
Rs. 1,880 and Rs. 1,320. Rate of interest is 10%. Find
out cash price

(A) Rs. 10,000 (B) Rs. 8,800
(C) Rs. 11,000 (D) Rs. 5,000
(8) What is the formula to find out capitalized profit?
(A) Average profit + Expected rate of return
(B) Average profit — Expected profit
(C) Expected profit — Average Profit
(D) Average profit + Expected profit

(9 When there is any increase or decrease in profit,
then which profit is taken into account for calculating
goodwill?

(A) Simple average profit
(B) Capitalized profit
(C) Weighted average profit
(D) Super profit
(10) When risk is more in business then goodwill is -
(A) Normal B) More
(C) Less (D) Zero

(11) Which of the following type of investment is not included
while deciding capital employed or net capital employed
to calculate valuation of goodwill?

(A) Permanent investment
(B) Trading investment
(C) Non-trading investment
(D) Current investment

(12) Price of share of a public limited company is quoted in
stock market if

(A) Valuation is done
(B) Take over
(C) There 1s no speculation
(D) Listing is made
AAM-002-001407 ] 10 [Contd...



(13) On the basis of net asset, price of share is

decided.
(A) Market (B) Face
(C) Far (D) Intrinsic

(14) The fair (reasonable) price of share means
(A) Face value
(B) Market value
(C) Average of intrinsic value and market price

(D) Yield value

(15) Normally, the intrinsic value of a share after
issue of bonus shares.

(A) 1increases

(B) decreases

(C) remain unchanged

(D) sometime increases, sometime decreases

(16) There are how many types of cash forecasting based on
the time period ?

(A) two (B) three
(C) four D) five
(17) Cash is the most asset of the unit.
(A) risky B) liqud
(C) non-liquid D) wun-useful
(18) is maintained between profitability and
Liquidity of the optimal receivable level.
(A) Un-equilibrium (B) Equilibrium
(C) Minimum (D) Maximum

(19) Generally the level between maximum level and
minimum level is called what?

(A) Danger level (B) Minimum level
(C) Ordering level (D) Maximum level
(20) Inventory management means management.

(A) Expert administrative
(B) Human resource

(C) Expert financial

(D) None of these
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Padam Insurance Co. Ltd, presents the following

information regarding Fire and Marine insurance for the

year ended 31-03-2015 :

Particulars Fire | Marine
Rs. Rs.
Reserve for unexpired risk 31-03-2014 7,00,000 | 9,00,000
Claim paid 4,00,000 | 3,00,000
Liabilities for outstanding :
31-03-14 50,000 60,000
31-03-15 80,000 40,000
Premium received 12,00,000 | 8,00,000
Premium on Re-insurance accepted 1,50,000 | 1,00,000
Premium on Re-insurance ceded 1,00,000 80,000
Re-insurance recoveries 60,000 50,000
Interest and dividend 50,000 40,000
Taxes on int. and div. 25 % 25 %
Other income 20,000 25,000
Commission on direct business 70,000 65,000
Commission on Re-insurance accepted 30,000 20,000
Commission on Re-insurance ceded 20,000 16,000

Other Information :

(1) Every year additional reserve is maintained at 50% of

reserve for unexpired risk.

(2) The administration expenses of Rs. 1,00,000 and legal

expenses Rs. 40,000 are to be divided between Fire and

Marine in the proportion of net premium received.

(3) Premium outstanding :

Date Fire Marine
31-03-14 1,50,000 40,000
31-03-15 1,00,000 20,000

Prepare revenue accounts for both the departments.

OR
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2  Following is the information of the Fire and Marine 15
Department of New Max Insurance Co. Ltd. As on 31-03-2015

Particulars Fire | Marine
Rs. Rs.
Reserve for unexpired
risk on 31-03-2014 6,40,000 | 6,75,000
Liability for outstanding claims :
On 31-03-2014 80,000 48,750
On 31-03-2015 1,20,000 67,500
Fire extinguishing expenses 8,000
Claims paid 5,60,000 | 4,80,000
Re-insurance premium 36,000 18,000
Re-insurance recoveries 12,000 9,000
Premium received 14,40,000 | 7,20,000
Commission on direct business 2,00,000 | 1,19,000
Commission on Re-insurance accepted 18,000 65,000
Commission on Re-insurance ceded 10,000 70,000
Interest & Dividend 1,20,000 48,000
Tax deducted on above income 56,000 17,000
Profit on sale of investments 14,000 82,500
Additional reverse on 31-03-2014 4,80,000 75,000

(1) Management Expenses of Rs. 5,40,000 and Legal
Expenses of Rs. 21,000 are to be allocated between the
two departments on the basis of premium income of each
department.

(2) Additional Reserve of both departments is to be increased
by 10% on Premium less re-insurance. Reserve for
unexpired risk for Fire Department should be 50% of
the premium less Re-insurance and in Marine
Department, reserve for risk should be 100% of the

Premium less Re-insurance.

Prepare Revenue Account and ascertain profit of each

department from the above information.

AAM-002-001407 ] 13 [Contd...



3  The following is the Balance Sheet of Amit Limited, 15
as on 315 March 2015 :
Liabilities Rs. |Assets Rs.
Share Capital Goodwill 15,000
Equity Shares Land and
of Rs. 10 each Building 2,02,000
fully paid 2,50,000 |Less : Dep. 10,000 | 1,92,000
10% Preference Machinery 3,46,000
Shares of Rs. 10 Less: Dep. 58,000 | 2,88,000
each fully paid 2,30,000 |Furniture 20,000
General Reserve 80,000 |Less : Dep. 5,000 15,000
Profit and Loss Alc 40,000 [10% Investments
12% Debentures Against Provident
of Rs. 100 each 2,50,000 |Fund 40,000
Creditors 1,94,000 |+ 10% Debentures of
Bills payable 8,000 | Priyam Ltd.(Face
Provident fund 40,000 | Value Rs. 1,00,000
Outstanding and interest is
expenses 3,000 taxable) 90,000 1,30,000
Stock 1,52,000
Debtors 2,40,000
Less: B.D. Res. 14,000 2,26,000
Bills receivable 44,000
Cash and Bank 24,000
Prepaid expenses 6,000
Preliminary expenses 3,000
10,95,000 10,95,000

Additional Information :

(1) The present market values of Land and Building and
Machinery are Rs. 2,88,000 and Rs. 2,16,000 respectively,
while remaining assets are to be taken at their book

values.

(2) The expected rate of return on capital employed in this

type of business is considered to be 15%.
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(3) The Profits of the company, after deducting tax at 50%
for the last three years and appropriate weights to be
used are as under:

Year Profit Rs. | Weight
1 80,200 1
2 84,400 2
3 98,800 3

From the above particulars, you are required to compute the
value of the goodwill of the company on the basis of four years
purchase of its super profits, calculated on weighted average
profits of the last three years.

OR
3  The following is the Balance Sheet of Ramesh Ltd. As on 15
31-03-2015.
Liabilities Rs. |Assets Rs.
Share Capital: Goodwill 30,400
40,000 10% Pref. Land and
Shares of Rs. 10 each | 4,00,000 | Building 5,40,000
40,000 Equity Shares Less : Dep. 20,000 | 5,20,000
of Rs. 10 each 4,00,000 |Machinery 5,00,000
Reserves and Surplus| 1,28,000 |Less : Dep. 20,000 | 4,80,000
Profit and Loss Alc 32,000 [Furniture 25,600
15% Debentures 1,60,000 [Less : Dep. 1,600 24,000
Provident fund 40,000 |Investments:
Creditors 32,000 [10% Investment
Bills payable 14,000 against Provident
Fund 40,000
+ 12% Debentures
of Spandan Ltd.
(Face value
Rs.48,000 and
interest is
taxable) 45,600 85,600
Stock 32,000
Debtors 24,000
Less: B.D. Res. 1,600 22,400
Cash and
Bank Balance 11,600
12,06,000 12,06,000
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4  Anam bought a machine from the Gujarat Engineering Co. 10
Ltd. On Hire Purchase System on 1-04-2012. Rs. 1,000
was to be paid on signing the agreement and balance in

three annual installments as follows :

9

First installment Rs. 1,300; Second Installment

Rs. 1,200 and Third Installment Rs. 1,100.
Depreciation is charged @ 10% per annual on Straight
Line Method. The books of the firm are closed on
315t March.

Write up Machine Account in the book of Anam.

OR

4  The following information is available from X 10

manufacturing company :

Average consumption of material per week - 2,000 units

Minimum consumption of material per week - 1,000 units

Maximum consumption of material per week - 3,000 units

Economic order quantity - 12,000 units

Re-ordering period : 3 to 7 weeks

Calculate :
(@) Reorder level
(b) Minimum quantity
(© Maximum quantity
(d) Average level of stock.
5 Write short notes on : (any two) 10
(1) Importance of Cash Management
(2) Optimal Cash Balance
(3) The objectives of management of receivables
4) Economic Ordering Quantity
(®) Factors affecting maximum level.
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